23, JUL. 2884 17:32 MMC ASSET MANMAGEMEMT MO, 72 F.1

MMC ASSET MANAGEMENT LTD Lavel 8, 34 Hunter Street,
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ACN: 071 807 684 | E SYDMEY NSW 2001
enquires@mmefunds.com.au  JEECSCECNSRENN  ohone: (02) 9233 2250
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LIMITED | '

To: Announcements From: Lisa Bassatt
Company: Gx_ﬂggan Stock Exchange Date: 23 July 2004
Fax: 1900 999 279 Pages (incl cover). 10
Re: Form 403 Notlce of Initial substantial holder

Please find following Form 603 Notice of initial substantial holger for Colorpak Limited
(ASX.CKL) (ACN: 107 485 898)

Please ensure to recognise as an announcement for: HGL Limited (ACN 009 657 961).
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Form 603
Corporations Act 2001

Section 671B

Notice of initial substantial holder

To Company Name/Scheme Colorpak Limited

ACN/ARSN 107 485 898

1. Details of substantial holder (1)

Name 1, MMC Asset Management Lid (ACN 071 207 684) and each body corporate it controls listed in
Annexure B

2. Bvanzlex Holdings Pty Ltd (ACN 057 133 356) (as trustee of a faunily discretionary trust)

3. Jarhah Metanomsld

4, MMC Investment Company Ltd (ACN 083 045 §532)

5, HGL Lrd (ACN 009 657 961) and each body corporate it controls listed in Annexure A
The holdar became a substantial holder on 22/0772004

2. Detalls of voting power .
The total mumber of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant iaterest (3) in on the date the substantial holder beceme a substantial holder are as follows:

Clasz of securities (4) Nurnber of securities Person’s votes (5) Voting power (6}

Ordinary fully paid shares 4,138,300 4,138,300 5.30%

3. Detalls of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial

holder became a substanrial holder are as follows:

Holder of relevant interest Nature of relevant interest {7) Class and number of securities

Yee Annexure C See Aunexure C See Annaxure C

4, Details of present registered holders
The persens registerad as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of Person entitled to be Class and number
securities registered as holder (8) of securities
Sce Annexure D See Annexure D Hee Annexure T See Annexure D

5. Consideration
The consideration paid for each relevant interest referred 1o in paragraph 3 above, and acquired in the Four months prior te the day that the
substantizl holder becare a substantial holder is as follows:

Helder of relevant intercst | Date of acquisitien Consideration (3) Class and number
of gecurities
Cash Non-cash Ovrdinary fully
paid shares
As por holders in 16/03/04 250,000 na 500,000
Annexure C .

As above 15/04/04 - 500,000 n/a 1,000,000

As above 15/04/04 1,000,000 /e 2,000,000

As above 09/06/04 21,695 n/a 51,500

As above 10/06/04 2,365 n/a 6,800

Y \MMC\Subsrantial Foldings\Colorpak\20040723 CKL substantial - form 603.doc
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As above 11/06/04 30,932 n/a 190,000
As above 15/06/04 38.440 'a 90,000
As above 22407104 156,000 n/a 300,000

6, Assoclates
The reagons the persons named in paragraph 3 above are associates of the substantial holder are a5 follows:

Name end ACN/ARSN (if applicable)

Nature of association

n/a

n/a

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
MMC Asset Management Limited Level 8, 34 Hunter Street Sydney NSW 2000
MM Investinent Company Limited Level 8, 34 Hunter Street Syvdney N3W 2000
MMC Asset Management Value Growth Trust | Level 8, 34 Hunter Street Sydney NSW 2000
MMC  Asset Manapement  Wholesale | Level 8, 34 Hunter Street Sydney NSW 2000
Australian Share Fund
MMC Small Companies Fund I .eval 8, 34 Hunter Strect Sydney NSW 2000
AM Constabls Limited Leval 8, 34 Hunter Street Sydney NSW 2000
AMC Investment Management Pty Ltd Level 8, 34 Hunter Street Sydney NSW 2000
Jarnah Maree Metanomski 106 Cheltenham Sfreet. Malvern 54 5061
Evanalex Holdings Pty Limited 106 Cheltenham Stroet. Malvem 54 5061
Permanent Trustee Australia Lid GPO Box 4270, Sydney NSW 2001
HGL Limited Level: 5, 34 Hunter Street Sydney NSW 2000
Signature_ | |
print name  Lisa Bassett Capacity: Compeny Secretary, MMC Asset Managemént Ltd
sign here O;/ - g dae 23072004
——
DIRECTIONS

4]

@
3)
4
()

(&
(7

]
&)

If there are a number of substantial holders with similar or relsted relevent terests (eg. 2 corporation and its related corporations, or the manager
and trustee of an equity trust), the names could be included in 30 annesture to the form. If the relevant ierests of & group of persons are sssentially
similar, they may be referred to throughout the form as & specifically named group if the membership of each group, with the names and addregses of
members iz clearly set out in paragmaph 7 of the forn.

See the definition of “assoclate” in section 9 of the Corporations Act 2001,

Sea the definition of “relevant interest™ in sections 608 and 671B(7) of the Corporations Act 2001,

The voting shares of a company constitute one class unless divided intg separate elasses,

The total nurpher of votey sitached o all the voting shares in the sampany or voting interests in the scheme (if auy) that the person or an assocjate
has a relevant imrerest in.

The person’s votes divided by the total votes in the body corpoerate or scheme multiplied by 100.

Include details of:

(=) any relevant agresment or other eirrumstances by which the relevant interest was aoquired. If subsection 671B(4) applies, & copy of any
document getting out the terms of sy relevanl agresment, and a starement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, rogether with a written statemenr certifying this contract, scheme or amengement; and

()] any quelification of the power of & porson to exereise, control the exercise of, or influence the exergise of, the voting powers or disposal of

the securities to which the relevant intersst relates (indicating clearly the particlar securities to which the quatification applies).

%ee the defmition of “relevant agreement™ in section 9 of the Corporations At 2001.

Ifthe substantial holder is unable to determine the identity of the pareon (eg. i7the relevant interest arizes because of an option) write “unknown™.
Derails of the consideration must include any and all benefits, money and other, that any parson from whom & relevant interest was acquired has,
or may, become cntitled to roceive in relation to that acquisition, Details nmust be included even if the benefit is conditional on the happening or
nat of a contingency. Details must be included of any benefit paid on behalf of the gubsiantial shareholder or ite asgociafe in relation to the
acqugtions, even if they are nat paid direstly to the persen from whemn the relevant {nterest was acquired.
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ANNEXURE A
Entity ACN Address

HGL Group Superannuation Fund Pty Ltd 003 185993 | Level 5, M Hunter St, Sydney NEW 2000
Kinsole Pry Ltd 003 516 452 | as abave
Garnet Producers Pty Lid 008 471 832 | as above
Garnet Millers Australia Pty Lid 008 908 227 | as above
Hancock & Gore Superannuation Fund Pty Led | 008 367 771 | as abave
Martin Wells Holdings Pty Ltd 008 435 167 | as above
Martin Wells Pty Lic 000 116 905 | as above
Solander Holdings Pty Ltd 002 786 231 | as above
Aratech Pty Ltd 000118 212 | asabave
Aargue Reprographics Systems Pty Tid 000 100 265 | as above
REM Phy Lid 077 4001 275 | asabove
Optical Investment Fund of Australia Pty Ltd 075 483 662 | asabove

.TJB Finance Pty Ltd 0B5 663 921 | asabove
Eycon Imaging 'ty Lid 072 (25 208 | asabove
BOC Ophthalmic Instruments Pey Ltd 065 092 248 | as above
OP's Optical Products Pty Litd 071 601 664 | as above
Leutenegger Piy Lid 056 512031 | as above
Crafgie Securities Pty Ltd 009 950181 | as above
Mountcastle Holdings Pty Lid Q09950190 | asabove
Mountcastle Pty Ltd 009 667 643 | as above
Charmant Australia Pty Ltd 080395 722 | as above
J. Leutenegger Pty Lid 056 414 647 | as above
Radda Pty Lid 094 263 5535 | as ahove
HGL Company Six Pty Lid 079 744 166 | as above
HGL Group Pty Ltd 079 732 065 | as above
Hancock & Gore Pty Lid 091712104 | as above
HGL Company Two Pty Ltd 091712159 | as above
Createc Pty Ltd (094 265 537 | as above
HGL Company Four Pty Lid 094 263 546 | as above
HGL Company Seven Piy Lid 105 939 420 | agabove
HGL Company Eight Pty Ltd 103 939 439 | as above
HGL Company Nine Pty Lt 103 939 466 | as above
HGL Company Ten Pty Ltd 105 939457 as above
HGL Company Eleven Pty Ltd 109 447 295 | as above
HGL Company Twelve Pty Ltd 109 447 421 | as above
HGL Company Thirteen Ply Ltd 109 447 369 | as ahove
HGL Company Fourteen Pty Ltd 109 447 350 | as above

YAMMCO\ Substantial Holdings\ Colorpald, 20040723 CKL substantal - annexure A.doc
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Entity ACN Address

HGL Company Fifteen Pty Ltd 109 447 332 | Level 5, 34 Hunter 5t, Sydney NSW 2000

HGL Company Sixtesn Pty Ltd 109 447 261 | Level 5, 34 Hunter 5t, Sydney NSW 2000

Neltaro Pty Ltd 002994 149 | Level 5, 34 Hunter 5t, Sydney NSW 2000

BLC Cosmetics Pty Ltd Q01 ¥13 529 | Level 5, 34 Hunter 5t, Sydney NSW 2000

Minimbah Enterprises Pty Ltd 004 009 474 | Level 5, 34 Hunter 5t, Sydney NSW 2000

Hamlon Pty Ltd (02 489 214 | Level 5, 34 Hunter 5t, Sydney NSW 2000

Mountcastle No. 1 Py Ltd 109 402 762 | Level 5, 34 Hunter 5t Sydney NSW 2000

The Point-of-5ale Centre New Zealand Ltd N/A 483 Rosebank Road, Avondale, Auckland
New Zealand

Aarque Graphics New Zealand Ltd N/A # Te Pai Place, Henderson, Auckland, New
Zealand

Ace Graphie Systems Lid N/A as above

Aarcato Properties Ltd N/A as above

Digital Management Ltd N/A 800 Victoria Street, Hamilton, New
Zealand

Digital Filing Solutions 2000 Ltd N/A ag above

Laser Colour Copy Centres Lid N/A ag above

This is Armexure A of 2 pages referred to in Form 603 - Notice of initial substantial holder signed
and dated 23 July 2004,

ol o Beane??

Secretary, MM Asset Management Lid

¥\ MMC\ Substantial Iinldings\ﬂulurpak\lﬂﬂmm CEL sub;tanual = annipxurg A.dog
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ANNEXURE B
Name of body corporate ACN Address
AM Constable Ld 098 416 507 Level 8, 34 Hunter 5t, Sydney N5W 2000
AMC Investment 093 482 216 Level &, 34 Hunter 5t, Sydney NSW 2000
Management Pty Ltd
M&GIC Pty Ltd 106 477 490 Level 5, 34 Funter St, Sydney NSW 2000

This is Annexure B referred to in Form 603 - Notice of initial substantial holder signed and dated 23

July 2004,

Secretary, MMEAsset Management Ltd

YA MM\ Substantial Holdings\ Colorpak), 20040723 CKL substantial - armexure B.doc
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